
 
 
 
9 November 2020 

 
ENERGY POLICY A SERIOUS ATTEMPT TO STABILIZE 

MARKET 
 

The state’s peak business organisation, Business NSW, says a new energy policy 

announced by the NSW Government is a serious attempt to respond to the changing 

nature of the electricity market. 

The Government will incentivise the replacement of all coal-fired power stations with 

renewable energy by 2042, in a move designed to provide investors with certainty 

and keep electricity prices low. 

“Businesses who have been concerned about future energy prices and supply 

security will be pleased to see new generation investment being brought forward,” 

said Business NSW Chief Executive Nola Watson. 

“The focus on competitive tendering and auctions is essential for achieving value for 

billpayers' money, and can be a blueprint for other states,” Ms Watson said. 

“Of great significance will be the impact it has on regional NSW, where the bulk of 

the new investment and new jobs will be located. 

“If the proposals deliver on promises to lower energy bills for business users, they 

will be a significant achievement. 

“Prior to the COVID-19 pandemic, one of the major concerns for business owners as 

reported in our regular Business Conditions Survey were the rising costs of energy 

prices, as well as the reliability of supply. 

“The effectiveness of the proposals will depend on the role and decisions of the 

‘Consumer Trustee’ – an agency to be determined who will set the rules for 

procurement and who will be charged with finding the right balance of cost, reliability 

and sustainability.  

“Business NSW will continue to engage to make sure businesses' voices are heard 

as this body is established and begins implementing the policy,” Ms Watson said. 

 

About Business NSW 

Formerly the NSW Business Chamber, Business NSW is the peak policy and advocacy 

body which has been representing businesses in NSW since 1826.  
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