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JOBS AND BUSINESS SUPPORT THE CLEAR FOCUS OF 
FEDERAL BUDGET 

 
The state’s peak business organisation, Business NSW, says the Federal Budget is 
focused on supporting businesses to hire new staff, and putting money back into the 
pockets of business owners, to turbo charge the economy as it recovers from the 
ravages of COVID -19. 
 
The Treasurer, Josh Frydenberg, has announced an underlying deficit of $213.7 billion, 
with this expected to improve over the forward estimates to a $66.9 billion deficit. 
 
“This Budget will be warmly supported by the business community as we look forward to 
a more optimistic operating environment in coming months,” said Business NSW Chief 
Executive Nola Watson. 
 
“A suite of job creation and investment measures have been announced as part of the 
Budget, including several recommendations contained in Business NSW’s Back on 
Track report released in July,” said Ms Watson. 
 
“These include investment incentives, an apprentice and trainee subsidy, a wage rebate 
for employers hiring young people, business tax concessions and ongoing financial 
support until the unemployment rate reaches 6 per cent. 
 
“The focus on job creation and investment is the right one for these times and the 
Government should be commended for listening to the legitimate concerns of the 
business community when preparing this financial blueprint. 
 
“The circumstances around this Budget are unlike any other since the Second World 
War. It’s also easy to forget the impact of drought and bushfires which had a jarring 
impact on the economy long before the pandemic took hold,” Ms Watson said. 
 
“This budget is about supporting existing employment and creating incentives for 
business owners to take on additional staff and get young people off welfare. 
 
“Individual personal tax cuts are always a welcome measure as it means more money in 
the pockets of working Australians.        
  
“Temporary full expensing – allowing any business with turnover up to $5 billion to 
deduct the full cost of eligible depreciable assets – will provide a massive boost, 
delivering $26.7 billion in business tax relief. More importantly it will incentivise 
investment, bringing forward economic activity to support our recovery.  
 
“The cost of improvements to existing eligible depreciable assets made during this time 
can also be fully deducted, allowing business owners to make the improvements they 
need to their operations.  
 

            …/2 
  

https://www.businessnsw.com/content/dam/nswbc/businessnsw/pdf/Back%20on%20track%20-%20July%202020.pdf
https://www.businessnsw.com/content/dam/nswbc/businessnsw/pdf/Back%20on%20track%20-%20July%202020.pdf


 
 
 

“The signature piece of the job creation strategy is the JobMaker Hiring Credit which will 
be available to employers for each new job they create over the next 12 months where 
they hire an eligible young person. For each eligible employee, employers will receive 
$200 a week if they hire an eligible young person aged 16 to 29 years; or $100 a week if 
they hire an eligible young person aged 30 to 35 years.  
 
“In addition, the Boosting Apprenticeships Wage Subsidy will support up to 100,000 new 
apprentices and trainees. This will pay a 50 per cent wage subsidy, up to a cap of 
$7,000 per quarter, for commencing apprentices and trainees at businesses of all sizes, 
in all industries and locations. 
 
“The Government has extended the JobKeeper Payment support for a further six 
months until 28 March 2021, with the payment targeted to those businesses that 
continue to be most significantly impacted by the economic downturn 
            
“The Government will also allow companies with turnover of up to $5 billion to offset 
losses against previous profits on which tax has been paid to generate a refund. Loss 
carry-back will be available to around one million companies that employ up to 8.8 
million workers, putting more money back into the pockets of business owners. 
 
“Around 20,000 small to medium businesses will be able to access up to ten small 
business tax concessions for the first time, providing tax relief and reducing red tape so 
they can concentrate on running their business. 

“Recognising the vital role the tourism sector plays in many regional economies, and the 
impacts border closures have had on this industry, more than $250 million will be 
invested through a Regional Tourism Recovery Package to provide jobs and support for 
regional economies. 
 
“It is also particularly pleasing to see a renewed focus on the manufacturing sector, with  
the Government establishing a $1.3 billion fund to enable co-investment with Australia’s 
world-leading manufacturers. This will help these businesses achieve scale, 
commercialise their world-leading research and connect to international markets.  
 
“The cost of energy also remains a key barrier for business expansion and, as 
recommended in our ‘Running on Empty’ report released last December, the 
Government will unlock vast gas reserves to support the manufacturing sector and 
ensure affordable and reliable gas. These reforms will also create an Australian Gas 
Hub with more competitive and transparent prices, deliver an efficient pipeline and 
transportation market and empower gas customers with greater choice. 
 
“In the most of extreme of circumstances, Business NSW is pleased to see that the 
Government has focused on a business led recovery. This includes providing 
employment support and incentives for business owners, as well as reducing the costs 
of being in business by allowing a more generous system when it comes to asset 
depreciation and tax offsets,” Ms Watson said. 
 
About Business NSW 
Formerly the NSW Business Chamber, Business NSW is the peak policy and advocacy 
body which has been representing businesses in NSW since 1826.  
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