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 GETTING OUR ECONOMIC RECOVERY BACK ON TRACK 

 

The state’s peak business organisation, Business NSW, believes today’s national accounts 
reaffirm the need for significant fiscal support in the October Budget to ensure our economic 
recovery. 

“The June quarter national accounts confirmed Australia entered deep recession in the June 
quarter, underscoring the case for more government support until there is a sufficient 
recovery in private demand to pick up the slack,” said Nola Watson, Chief Executive of the 
state’s peak business organisation, Business NSW. 

“The extension of JobKeeper has been crucial but nonetheless represents a significant 
reduction in the level of fiscal support that will be provided to the economy,” Ms Watson said.  

“Business NSW believes initiatives in the October Budget should focus on ways to support 
private enterprise so it can get on with what it does best.  

“This means a focus on creating the right environment for businesses to hire staff and invest. 

“Business NSW's recent supplementary Pre-Budget submission includes policy proposals 
aligned to key recommendations from our July 2020 COVID-19 recovery plan, Back on 
track. 

“Our pre-Budget submission focussed on priority areas that we believe the Commonwealth 
should be focussing on to support businesses in the near term: 

• Signing a compact to return unemployment to below 6 per cent with 134,000 fewer 
employed persons in NSW since COVID-19 

• Providing greater certainty about when remaining restrictions will be lifted with 
tourism, construction, transport, hospitality and education least likely to be back to 
normal by October 

• Establishing a Youth Jobs Guarantee with 71 per cent of employers unlikely to be 
able to hire new staff by October 

• Providing more fiscal support through extension and refinement of JobKeeper with 
two in five businesses reporting they would be closed without it. 

“Supplying ten business recovery drivers and a further forty measures to support our 
recovery from the economic impacts of the pandemic, the Back on track report is informed 
by the results of a survey of more than 1,000 businesses. 

“Our recommendations for the October Budget also address long-standing challenges for 
Australia including investment allowances and capacity building, productivity, 
tax, infrastructure, skills and youth engagement,” Ms Watson said. 

 
About Business NSW 
Formerly the NSW Business Chamber, Business NSW is the peak policy and advocacy body which 
has been representing businesses in NSW since 1826.  
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